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BEFORE TH® STATE BOARD OF EQUALIZATION

|

iz STATE OF CALIFORNIA

In the Matter of the Appeal of
LITTON INDUSTRIES, | NC.

For ellant: Joseph L. Brach
ApP Assistant Secretary

Timothy P?,Reames

For Respondent: Crawford H. Thomas
Chi ef Counsel

Tnhis appeal is made pursuant to section 26030.1 of
the Revenue and Taxation Code from the action of the, Francnise
Tax Board i N disallowing INterest in the anount of $2,344 on
a claim by ritton Industries, Inc., for refund O franchisge
tax -in the amount of 5;381‘,991 for the income ye ar endedcd N
1965. '

The question presentzd in this appeal is V\:h?t her the
amount refunded to appeliant constitutes an OVErpayment 1-n
respect of eny tax" wi thin the meaning of section 20030 of the )
Revenue and TaXation Tode so as 10 entitle appel  ant to interest
t her eon.

The due date for filing appellant's franchi se tax
re turn a.nd paying its tax for the income vear ended July 31
1965, was October 17, 1965. Appellant requesved and was grants
anextension to Aprill5, 1960, fdpr the filing o 1ps SLB0CHLEC
texre Juivn. Howe ver, the due date for payment of its tax
remai ned Cctober 17, 1955, since there is no provision in the
1ayw for extending ¢nis date. Accordingly, appellant in good
sEimpded its tas $105,00 |

cimeied 1is tax al 105,000 and sent L s, pavrent o
1066, revorted the actual tax to e .323, 009 and Cla'_l.fz'z:"frii an
overseyment in the amount of $31,991. The latter amcunt wes
refunded by respondent on June 13, 1966, Ut no interest Wes
al lowed on the overpaynent'.
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The Gh“SulOﬂ present
decided this Qay in the Appe‘l‘ i c
We do not find any material dilfference Decvieen one LaCuS in the
two Cases . Accordingly, we conclude that Litton Industries, Inc.,
is entitled to interest under section 26080 of the Revenue and
Taxation Code on Its $81,991 overpayment.
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Pursuant to the vieus expressed in tne opinion of the

board on file in this proceeding, and good cause &Ppearing
therefor,

Im TS HEREBY ORDERED, ADJUDGED AND DECRZID, pursu
to section 26080.1 of the Revenue and Taxatﬁon Ccde, that T
action of the Franchise Tax DOde in disallowing inveres
the amount of $2,B844 on the claim by Litton Industries,
for refund of franchise tax 1n the amount of $81,991 TCor the
income year ended July 31, 1965, be and the scme 1s nereby
reversed. : :

Done atSacranento, California, this 7th day.of
March, 19567, by the State Bozrd of bquaLlZablOn 7En
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